B L R AR L A RSP B AR LB 0 WS B R
2 55 B L TR A FFFAT o] B - L B 2 s B BL A AR 2 il 2T A i A
B A B A R % S A 2R T G B A 1B 2 R JEAE ] BT e

KWUNG’S HOLDINGS LIMITED
U BN Sl /AT
(B2 A M 7 2 B HRZ 7]
(B AR 58 = 1925)

BE2019%12H31H IEEEMW
EEEBANE

FEEEHNEMAERSE20194F12H31H IEEENEEEL -

% R
2019 4F 2018 4F 4 @
ANR¥EFILT ANR¥TI
e A 501,131 444704 12.7%
£ H 133,679 107,029 24.9%
E A & 26.7 % 24.1%
A A A 27,810 77,051 (63.9)%
O I e SN 1 B 45,263 45,335 (0.2)%
R B R (3 AR I ) 9.34 25.7 4% (63.8)%
AR R UR B (B %) - 35.0 43 (100)%




B OB W e B o B
% B M E

AREE R RIERM GO EE Xa&EREEMN SRS G4 E /&
BERERS - 8 £20104F 12 H3IH I AEBMW EZEE N HBEE KX EHE-
A E S A0 B R K E R K o B R i B
RKEBW > WEBME S EFEEZ RS HERKRAHE A

AR ) RS OB DL R A A R R AT o A MR B R PR E N R RN R AR
R -ENRE - FARNERYE LEE(NTE) - EBEF &G LK
AEBEHEBEEMRR HPhaskE RerE A ERR BREERIBEEER
MM AEHHUEFETEE EMNOENER T FFEREEF NI NE
A7 o A SE [ A P B R MO BE A B &K W E W RR 2 R P> W0 [ Fumare ] & [ Aromart ]
i Y I ) K TR F B o [Fumare ) ™ 8§ 5 09 2 5% BB € AL R o om JH & A T
% > 1l Aromart |5 W 85 & 19 E G AF B AR E AR P oe S R R T By o AR 4R B
HEETHETrTA -oHEARMPE A EREHE AR MBE M-

A £ R b B W UL B B AR B M R A AR B R AR AR o AR 4R B Y IR R A
i B E AR RN A E o A T ULR o AR AR ) b AR =07 A R T A A
A HTE o

AEBEMFEREF OB AR E Ao TG LEs = g s o885 E Nt
OARSEEZFBIITHEOMBER AEFBRESFTEFFEELBMMNANLRXE
Hfi T E AR AEE M A REF 08 E A AL B ® £2019F12H
31 H IE4F B A AR A &9 £555.7% > T AS S5 1B 1) e K& P I &5 & B AL AL E R 2
2019412 A31H IF4E R B IR A K F5162% - B EEr kAL mEit AiIRE W%
MEEBERETFH  AEBHE R oMM EREESZmHESEEHE /NN
WEM(EZE S B R MM EMS > &AL B #ZE20194F 1231 H 14 F R #
e A #10.3% o



A S 1 Y I E TG A DM R BT RE O R R K A A0 R o 2 20194F 12 A 31
FLk 4R B 7 46 ) 1) Ja 250 44 {3t B R W o R 4 B R BT ORE JUH RE A E I
WA EER PR A E R R ER AR AR FESENDCETR -
MEMEREMA  HEBAENEILHRIESTRIZME LS EHH R RAM
fit B9 7K > A A R Sy At Uk MR 0 2R R DL KO KR AR e K s il AR E b
H T A E G K R e

St B ol A
LN

AEBEPIWBRAFERAEBNREES ZESFEEHAEXESHHRERNN L
FTag 8 T A o s B 8 22018 12 31 H IEFEA N R ®444.7H 8 oo n &)
ANR 5640 B 0 812.7% £ B £2019F 12 H31 H IEF E A ANR¥S01.1H & ot »
KM B AEmMRABAERE M- A MEZEH R ALEBRE A EE
FOE BB WE T RN O PT B PR AR B BROM B K EAT D S BRI
T ETCFHE - BE09FRA3HIEFEE E Ll ARSI EHEARAERDY
W A A IE TR 2 o

B KB A R

AEENEMNBEE2018F12A31H EEEL ANREI07.08 B o mg AR
W67 1 B G Bi24.9% & B E20194F 12 A31H IEFEEAH ANREITEHE G- % T
B E E O AR S B # £ 20194F 12 H 31 H IR AFE FE RS i A B8 i B B e

AL EK TR KRB B E20184FE12H31 H 1 F F £24.1%4 i £ # £ 2019412 A 31
H Ik 4F #26.7% - #Z 38 £ ZE Tl i bl 8 £20194F 12 31 H IEF E Lo AR
W FE (R BT B> B A B > ME O AR S5 B OR ER o At RE R 2 s b B B A A R
75 0 B ) B B DA ON RO B A AR AR B AR A AR R B R BN A o



I A W i

A B R Al g5 A AR 3 b B BT R B B U s s O B R AR SEE W FH
B AUt o Uk A & 22018 1231 H IEFEELH AR ¥59F & ¢
WA NREE40H Bt 673 FE M E2019F12A3IH EFELH ARKELIIOT E
JC o A AL A # E20184F 12 H31 H 1L 4F JE & B A Y 2> N L # £20194F 12 A
31 H 1k 4F B SIS B BROAE: o] FH 4 i o o 45 B4 4R B ER 22019412 A 31 H IR 4
H At I 45 WD o

7 BB X

AEBEWATER X EEAHE B KR AR ANB N T A AR L E L
Y B SC > 1R W 5 H RO R T A TR ORE AR ~ BELAS SR TG O KM KM O B M A
BRI T BB S I RS B A R K8 -

ATECR S AL 220184F 12 A3 H IEFELH NR¥478H BEooma AR 225
HE T A472% EH E2019F 12A3IHIEFEEHARET03EH T - AEER
A7 BB S8 B 2201912 H31H 1B B EZE T\ A A B b & A4 /B 52
T B Mo > AL EA A AL BEN R LR B KERNE S @[ E
OB SRR BT B e

o o B B

ALBERHEE LEHE X ERQFEHERM B TH TR B &R
i N AVEE N [ A D & 9 I

B N BB B E20184FE 1231 H ILEFEH AR 69T & T ng AR
WE17H B e Ei24.1% E 8 £2019F 12 A31H IEHEE A AR ¥8.6 1 Bt o # £2019
12 H 31 H IR B > AL E R BB S B B R 3 B iR B SRR R Y g
=TI a1 Al = I i I N O O N R S R = T ) N

A 18 g

A B R R A R B 1R AN BE R B R JUBR R W & A R0 s 1H W R
Bt JB§ 2> A UL AR o

BE2018F12H31H IL4F B > B — R E A/ 5 R0 — s 8 AR 425
HE G EHEE2018FNRAZBILFEEESEM R G FHE - BEENEGLHOM
NFHEHEBEEFHBEE208F12A31IHIEEEL A NRB172H B T o



AEEPEBHAAAHAANTFHERFEMSEE208F12A3IH IEFELH AR K172
HE M NR 1048 8 T 560.2% 2 8 £2019F12 A31 H 1k 4 F AR ¥
I6H B LA AN EBED ANREALE L ZFRLEHEEFHEEDE T
FIAE W W A % P R CET B BT B AR A A0 KRB o 25 on S0 N IR B2 (A% B A 4R
M ACBEELEAEEZE MELHENRERBELHIEB G UIKREZ YL E R 2
IRER - B E 2019 12 H31H IE > @ E oo i AR B FHE - B 22019412 H 31
H ik 4F B2 A9 e A 4 8 [A] IR 385 0 K 00 & 49 8 1 s 18 T 808G I e e 5% 4K 8 o

N

A SR B B S A0 5 B ) SR AT B S Oy AL R AL 4 AR B R R AR it
A B B RC s T e PR R R B SRRy o

AREBN G RA DB E2018F12A3IHIEFEEH ANRB2H E T INE A
RE03H B tE2193% £ # £20194F 12 H31H IEFEE L NR¥05H B JC o % 14
I EE Tl A A EBERZE2019F12H31H 1k 4 FE M A& BT ERE— K
B ESEM B - E019F12A3IHIFFEE ZETERDT B HMEE -

B £ Bt BH 52

A S B JE i LA B B 2 4% o m) S B i B B AE BB R IR RE R E AR s R B
Z i A ¥ S vk N B 2R R UM P A5 B -

i) b2 75 B

AAdlBMREHEREAAENRMEREEMR LM ERLERL A
RG> 8 e St B 2 RS P A B o

(ii) 9§ IE & & P 14 B

MR O RS BLAT R R O R & B kO Sr 2 E R O 2H Ot
W g B A A SR B

(iii) & & P 13 B

B E20184 M 2019412 A 31 H 1k 4 B > /B it A 48 [ 300 4 = A AT o] 28 80 &
AR B Uk 25 > I 2 it O R A5 B T 1R B A o



(iv) H* Bl £ 5 JF 13 B

A K5 pk h BB KSR R BT A5 B B M O AR BB OB AT 0k - AR OB R A
DA TE Al AF A M BB i R O B R G E o 8 220184 K& 20194F 12 A 31 H 1k 4
FE > 0 Bl R B 25% ©

= R B 2008 4F DL SR 4 & & M E B e B0 A 25 150 iR 2017 4F 11 H 5 B
H &K > H H20084F £20204F 11 H 849 15% W) F o7 18 2 > 2E T 15 Bl Bl % -

Ut Ah o MR PR R BB S B BS AR SR AEL AR 2018 4F HE AR S AR B Ok R k> 22018
F1H1TH 22020412 31 H #9 M 4E 35 0F 28 15 8 09 4 2 70 5% 4F B 2 19 R
Bl v A IR A7 HE B OR % L E A 09 WF B B9 175% 51 A AT 4 i B TH B S o A
A2 M RE SEAL o B E2019F 12H3IH IEFEE AEBE G EKERA B K
IH o

AEEP) A BEZHBEE2018F12H31IH IE4EELH ARM11.8H B Tt Y 4
NEM70H 8 C559.5% % # £20194F 12 A31H IEEE A NR¥48F & It © %
WA FE T iR A 4R B R A R #k £ 20194F 12 A 31 B 1k 4F B Y BR B AT i
F > fr 8K e

A4 E A R B R RS BE R i B E 20184E 12 H 31 A I 4E E A13.2% 3 I & #H £ 20194F
RAZIBIEFEANI46% - ZHMEETTHRABRAEE ETELAMNE Z&E
2019412 H 31 H 1k 4 BE 38 fm Br 20> A B B S A 15 ot A B A 25 Br 15 B & bR o

A% W B BR BE AT R A K AR SRR O B e M

BE20184F K2019F 12 31 H IEF > AEBMERIELFHIEE - & # 2 RIE
FWGEI A G HEMAW BB REEI(THFSME S-SR
B ER > BB AREE D EHBNMH B EEEL EESN > REB IR T X
B £8 50 B BR BLET W A AR A &R B Y A e

0 5% 5 R AN RS R ORE Y i i R AR B T A BR B T R R A R R
9 B 85 3% BL > H b A R AR SR R B T R SE B 3R BLAT Al 4R B A IR AL 1
JEH (B35 A B Bl R B S L B R R — T B o R il R R R R B e R R
A T R R B AT A M KC R RS AR R A0 R A U B B RO R A R SR B AT & o



AR H R M % 5F R A W B WO AR QN S R AT B AR gl A 4R B R 2018 4F
Fe20194E 12 A 31 H 1k 4F B2 /9 22 A B8 ) K88 R Bl o R - 3% 5% JF H W OB W
e QISR A B BB B RS IS R MR AR R U AR BRE R AR Y AR > BROR 4 AR
5 A s B WO R R R R R B A S AR MR AE A e BRI JE
e B B i MR AR EAE B 0 A TR A EORRW - R A R A B AR B
B A7 5 G ARy JH A -

T £ # 5 # F20184F 2201945 12 A 31 H 1k 4 B /) &8 78 5 5 Bl A i A1 fe 28 5 2 %
|

2019 4 2018 4F
ANR¥ T ANR BT

£ 90 B B Bl A i A
B BT 45 Bl A i A 32,568 88,808
F D N S I (o i
G) AB Eieye ¥ 18,116 5,178
(i) th & — B g A AR O - (42,491)
8 FR B bR BLRT i A 50,684 51,495
R N |
N~ 27,810 77,051
LD IH B AE AR R
G) AB EieyB & 18,116 5.178
Gi) B — H g A\ a4 o - (42,491)
(iii) A0 ME B %5 52 2o (663) 5,597
28 9R B AR N I A 45,263 45,335

() BWE2018FNRAZIHIEFE - BE XM E AR W HE FHENANRERSEH & ol A
LR M B AT AT B REARAS A -

(2)  HHME B R BE RO S S 0 U S I R HH A AR A B b A BE S R B — [ BB A W 0 R TR
RO E I 15% Bl % -



Yo 3 - W Mok i

AREBHWE - WFE LM EEAREINASRE - AERE - W X EE A
BEAE AR W) IR TR E o & 22019 12H31H IEFEE > AEBY X MKE &K
) BE T IR B N R ¥16.9H & ot > £ % HL5E M BB A7 R P B W v B s
78R N [ 0 BT A E RS R AR R RS AT B R TR R A 4R W E O E BE > [F]
e RCH) A ZE B X M & 3 & W MR AR E AR e

i HE & R

A AR B A G RE B E AR A AR B O OROME Q% R E RS MR B R TE A
o RE A9 M T (> DA R AS SR AR B A0 SE 9 R T (E -

BE2019F12A3IHIEFE  ZAEBMWHEHAEEEZRmMFMES MO ANRKEISH
Hor> FTEHEHMVARPEBT L EERETEN BN HELEERE AR -

EE S

AREBAEHEGEEARAEBIE®EEN XEHEENEREMS G EME - FE
B M RS  AEE A E LR E20184F12H31H A AR 393 H & Jc 4 m
%‘JAE“’nﬁ§3.4ﬁ%fnj8.7%§2019$12ﬂ31H%’Jkﬁvﬁﬁ42.7ﬁ&?fn B L=
2020 4F 2 JIE R AT 0 A E wE B Y B A R EE A7 K O 8 i B Bk e BB AR A
H ZIK’%@U@B A JE MR E O A E o

¥ 5 Wk R

R2019F12 31 H > & 5 WK T 45 i £ B IR AR EBIEINE F WK B2 45 6 -
A U(E T ) R R Iﬁzﬂ”ﬁ’?EEZOISEUHMHz’JAEﬁBﬁMSﬁ%Ei‘BH
HANRBEIIHE B ITH1.7% 2 2019F 12 H31H & AN R ¥659H 8 ot - A 4£ B # 2
20194F 12 A 31 H 1k 4 BE /9 Wie A B8 e B i > A 45 [ 5 5 B i Kk TE &5 B 1 18
BLALEHERER — -

A E R E S ME U R TE &5 AR 1 R 180 K A B M o £ 4E AR A AR ] AR R Y 0
WRHEBE AR M2019F12H31H > 5 B R A S /DNEBEBRMHEOANREELO
HE G NEREBERERBEESERXELEBNENGEEEREE > LEE-



T AR B OIH - H B K& R b RE W Ak H

TEAY BCIH 7 4 K 8 iR TH A R BB A ) (3t E B R R - A B b T Y AR
JCAS ~ AT W [B] (R B K R i B B 7 BOOH

GEE 2018 12 HA3IH A NR®1647H & T P & N R 13720 ¥ JC 583.3%
FE20I9F12H3IHH AR 276 8 0 T ERABEHE A AE®E S ER L
MH#ETEAHANRN S E2019F 12H43IH IEFEEFELHEHAHNRB143.7H & T T 8-

HekBl&FHED

R20184F12 H31H » Bl R B & EEY & 8 a3 8 A 2\ & R R R i BCry B R
E AN REE49.08 & It 0 5% 3K 5 M A SE B 5 E M b o AT = A BE ] T
ZERR e E2019FNAZIHIEFE RIAAFA B REREESE He X
BRESEWERTEEIERKT-

¥ % K 3 At BE fF K JH

"’ o Jo A RF BKOTE &5 B 6 5 B AT R ORE {3 RE R RKOIE - R S B R O Ak
Lo BE A A B2 R B Y e

EER 2018 12 A3 H A NR 22220 F Boo il 2 4 N R 1753 H 8 JC 578.9%
F2019F 12H31IHA AR W468F Bt FE TR Rt A £ H & EMH W&
A B O &S E AN R 1637 H B ot B 2o

BAFMEG AHTZ &AM

A E A IE 4 2 A G A5 R 1 B S8 R AT AT oL B R N IR S 5% T BE R
9 A1 BEE 5 1) T w19 22 F (L -

R M A 20184F 12 H3IH O ARM3IH B L KRIEH N4 AR ¥11.47 8 T 5
371.6% & 201912 A31 HH AR 1457 Bt EE Tl R 22019412 A 31
H k4 B 3% o0 0 AR T (3 B 2o



& £
HEARBARBEAEHRHEN LG KAEERRE N RKEE N HEE-

5B H2018F 12 A3 HA AR BESs4E Eooms N R®41H 8 C £20194F12 A
BSIHH NRMosH E T FETm & 4EE RSB 221991231 H - 4F
FE B A K A 4R Y E BE T B e

b
EERBEE L EW

A\ 2019412 H 30 H #& 5 % 1.28 ¥ T £ 1.60 5 7o 1Y 18 4% & [ %% 5 100,000,000
B DA IR BE O o BE B E B 2 A 1.28 3 JC o 1 AN A | B Y 202041 H 16 H 1E
g ES T Bl bk LB X BN RIEFHEAARKEI2601H & G-
Ut Ak > R AE D A% RE (8 38 I B R EM AT - DA & A A R BB 475,042,000
JBE 3 G B > AR AR AR A F R W R 128 T R IE R RN RSB E A
5.04% - RIF I AT B RE I B RE B BN TS R FHEA S NR¥S58H &
T o

JIr A5 B TE T R DL SR BC B AR OR AR R ) & P A R E R P s e Ty X E A .
W R ek IR e R

H 202041 H PA AR > 4 Bk 58 58 B ik % B (TCOVID-19) 2 i Bl R 5 % % 2 &
F5 A0 A BROA A B K R B ik B~ B B far B M FE R o p B K H A K B
RHI ST — 2RI FEB L EEHEGE SR @i a s T RE
() BR i K £ i~ A % PR I~ BR R R M B M A MR B R DL R D AL &
TEED o M AR FEE L EEE A Y RH S E KM 5202093 H H L
Ao ALEEMWERD KB ER LA M AKEZF OLHZ K B BB KW
FRFIRFEEHE Kb A THEFEREYEBERMYEE - FECAH L&
0 5T B R COVID-198; HUJH - BBl It > 3 F A {5 > COVID-19 % 4% 5 H I B £ Bl 1Y
B EARNEHWEY R H IR E K o AR E A TR BOE S
R 55 AT A e

~10=-



BREBHEPFHERE

ALEBFERNPROEFEFFRMLAS TREHFT T EHERE T HHH X
AL SHE o AR B A SR R R B 12 ) B R A B R H AR B R
B2 T AR E G o B Ah > AS 4R B R IE ORI M B 5K 4 IR R T % S R B R
J5 8 IR E o AN 5 T ) a0k T T BRI R AT A R R R S SR s > Sl 2 AT
2 BROEUME EE A A E A O E A LK E A R B AR R B R .

S

Ty M B R B B CE B MR - R B AR T G R M MR R B E B DL R OR R
LB TG m > EHEBEEAT LR ) S RS O DUR A R E
MG EER BEREFRMAEEEARGIL WM AAEEH ELZTH N EF &
B 5 (i) BB R K 4R TR R AR B AY A EE RN o #E DL SR A R RE - DL BB R AE R
(i) 0 58 A~ 52 [ B BT 5% RE 7 > DA SEE AN AR W RO R R BT MR A AR R0 B AR
F s vy B TF A AR B AR A B W R BE T o DR R AL S S (v) iR A AR
B 8 B b e B D AR > LU O T 5y B o R R MR ERRE > S 2 R B DL Sh T
5 W9 T8 AE 7 B

W B & B

PLN B 85 R B AR 2 R B A R A% R ]

—11=



G Rl &
# E20194 12 H31 H IF F &
Mt it

e A 3

1
B I o B S
i‘%ﬂ%‘?ﬁﬁ)&ﬂﬁ ¥ A
H

K

A8 & i A

S5 Wi i
5 A

S5 A — T 7

B B 45 Bl A i A
Fr 15 Bl B 52 8

A i A

PLTR JE A AR A s A
— AR E A N

— JF £ i HE 4

/H\ﬁl N L&ﬁn
KE % Al E A E R ar < HH
B Hh E S 2 B S 2

—12 -

2019 4E 2018 4F
ANR¥ T AN R FoC
501,131 444,704
(367,452) (337,675)
133,679 107,029
(70,311) (47,766)
(8,574) (6,910)
(662) (228)
1,919 5,871
(23,088) 30,885
32,963 88,881
119 88
(514) (161)
(395) (73)
32,568 88.808
(4,758) (11,757)
27,810 77,051
27,820 77,010
(10) 41
9 61
27,819 77.112
27,827 77,059
(8) 53
9.34 25.7%%




& BF B %R D&
FR20194F 12 H 31 H

% &

I i B & E
DY & ]
(EIER i
P F

i SE Py 153 B E &

kB & E A E
i B & E

8
® o B KA

T AT I i e S At R ik A
A EFF AR Z &M E E

HekBHeEEY

T E A E

& E R

W R

A o BEAH N FE G HE £3
e A

e 1 i fE

HC Al it

& B &

Ik ¥ Bt HE 4%

HE & A

Mt it

10
11
12

13
13

— 13-

2019 4E 2018 4F
AR%Foc AR %TF o
48,278 31,354
16,720 13,223
3,504 2.525
3,043 1,138
71,545 48,240
42,671 39,261
64,920 64,330
27,566 164,746
- 1,530
67,843 92,611
203,000 362,478
274,545 410,718
163,681 163,681
(34,556) (39,513)
68,957 46,087
198,082 170,255
638 646
198,720 170,901




1 1#

i B £ 1

" o Je HoAb 8 A 3k IH
=

Ui B P A3 B AR

- FEFAELE Z &M AR
HE A H

W B AR E

Ik i B £ A
HE A

£ AR

HE s K £

Mt it

— 14—

14

2019 ¢ 2018 4F
AR¥% T AN E¥T o
46,815 222.159
4,054 2,428
950 6,745
14,472 3,069
3,863 1,870
70,154 236,271
5,671 3,546
75,825 239,817
274,545 410,718




f

2y

A.

B B A

A B EORE TS A Bk AR AR AR AR AR U TS R e R S AR SR R S RAS 1 R R S DR B S
Ko A wt LA T E AR R & E R KA 6 (R A T (E S IR) /9 fh AR T
AN BT R AR I 6 R ID AN R AR SR T B 222019 4R 12 1 31 H Ak AR I A OF BB R -

B RAT 3 A A B O YR R B O BB R JE N S T B S | AN R o R BEOR R
FE 1T A 4R B W B R R AR A B -

A H20194E1 A 1 H 8% 2 fif B 46 B B4R B o ok AR SRy B aT e R - B ME QB BT R R R
HAIEFBEMHEREENE165 A EIE R A B AN A 5 R A EE 2 EET Y016
FEIHTH E20184E12 31 H) A 8 220194 12 31 H IF 4F FF i A 4 B 4 6 M5 i %= B #
JE H -

AR R AN Z P AT R B R & ET A

AT AT R R R AE AT A B A M (R 20194F 1 T 1 H B 4h B9 BE BUAFE BE M R 9 ) AR 8 HOA 4R
lfr 4 42 B A o

A S C OB AR R AL RZ SR AT R BT AR B b T R R R AE AT A B A
B RE AR *Eﬁ%%ﬁﬁ%ﬁﬁ%ﬂifnﬂﬁ % 45 e QAR MR T O o B R B A BB R
SN R N

B A

W A A S E B TS IE o B £ 20194 K& 20184F 12 A 31 H Ik 4F B A 4L ¥ 8 R #
a0l QN (I N

®E12H31H L& E
2019 4 2018 4
ANR¥Fo AR BT

KHAKEFPBKA

0 1 318,808 311,038
RE A E 91,150 64,964
K & B b 91,173 68,702

501,131 444,704

—15 -



% Pk B4 1 B 2

Br DR RE B nl 3 AR
o A A

& 8 4% A B 32

A2 4 B 32

ARIIE S

E SN SN S &
BEY T E
Y & i

i 1M E RO i
Bt TH K W #

72 ik B 3¢

i e B B S
ESCERCE D

BE A A R R R B
& N

A% RSB M (4F 52 9 AR B
HEEFEZAEN

H Al A B %

B 32

N

PR B BA 32

&

H A

H Al W 2

Al W 2
Hh AH Wk 4R
B H B
— B B B SR A B
— S B TH AR KA B

BE12A3H IL4FE

2019 4 2018 4F
AR¥FrL ANR¥EFIL
150,403 151,690
182,704 155,816
54,165 43,748
15,336 11,640
3,195 4,083
3,638 3,244
- 1,199
419 362
2,444 1,452
3,299 4,216
2,031 1,335
640 218
784 632
2,876 1,982
1,222 1,085
1,150
165 587
1,241 758
18,116 5,178
668 440
237 381
876 1,471
728 834
446,337 392,351

BE1ZAH3H L& E

2019 4E 2018 4F
ANR¥TIT AR¥TIL
- 3,370

1,919 2,499

- 2

1,919 5,871

BN Al B B A SR T 0 B 2Rk B R BE O M N 2 R P R A M A B

— 16—



H b (s 48) W 25 — 3 #

BE12A3H IL4FE
2019 4 2018 4F
ANR¥Fr ANR¥Fi

Y MR KR R R (38) (107)
Ah BE YR 4 ¥ H 5,521 4,818
E DN D el S = i o [ /N O (- W R ] - 1,297
YA HZ EERGHE (27,559) (17,204)
PR AT AT 2 MM E S 2 T E I s R - 387
TR /N Il G R - 42,491
8 3K B X2 (400) (300)
H Athy (612) (497)

(23,088) 30,885
W8 R A — B

BE12A3H ILFE

2019 4 2018 4F
ANR¥TIT ANR¥FFIL

W WA
NS & 119 88
W # &
F S B S (250) -
E&ERNSMX (264) (161)
(514) (161)
(395) (73)
i 15 B BA 3%
BE12H318 1L4E
2019 4 2018 4F
ANR¥ T ANR¥FFI
B 9 pr 15 Bl
— o A 2 T A5 R 6,663 12,308
& SE BT 15 Bl
— B A 3£ BT 15 B (1,905) (551)
it 15 Bl B 2 4,758 11,757

_17 -



10

11

A

B BB A 2 R U5 # AR o AR ONRE AL M BR DL 2 R 2019 4F & 2018 4F ¥ A7 I A A A
O FEE o B RE T 2 B2 aE20204F 1 13 H 9 E A AL B AT B R B E AT A W) 9 o

2019 4F K 2018 4F » 74/~ W) oM 4 ¥ A AT ] oK 35 47 ¥ 75 5 48 Ak o

BE12A3H IL4FE

2019 4E 2018 4
AN\ B ON AL s R (AR BT o) 27,820 77,010
B %47 % A A o T 1 8 300,000,000 300,000,000
NN R ERNY R ol - a5 g S N i | N D R N =
5 78) 9.3 4 25.74)
T M 48 v 1 M) AH SE R B R AR B A -
17 &
R12H31H
2019 4 2018 4
ANR¥ T ANR¥FFI
JE B R 23,300 20,506
P B 2,818 2,849
BB 16,583 16,086
17 & W (8 B (30) (180)
42,671 39,261
® 5 W Wk JH
#12H31H
2019 4 2018 4
ANR¥ T ANR¥FI
K?llft% HZH 5 WK HE 65,877 64,783
W & S ME I K TE (5 A (957) (453)
5 W E - 64,920 64,330

o B H 2k A 8 R e

20194 J 2018 4F 12 H 31 H » jit 8 f v &2 &) FE Ul 3K JH 2 A0 MR Ta (B 4% DL~ & W5 -

#12A31H
2019 4E 2018 4F
ANR¥TIL ANR¥TIT
EH 63,915 62,853
AR ¥ 1,962 1,930
65,877 64,783

— 18—



20194 J20184F12 31 H - RN B EH MW E 5 I K E IR 2T -

30 H A

30 H £180 H 4
B I80H E14 A
AR B 2E N

B i 2 A

8 3 AR

#12H31H
2019 4 2018 4
ANRETFILT AR¥TFI
37,034 24,129
26,799 39,843
1,296 630
708 131
- 50
40 -
65,877 64,783

20194 K% 20184F12 A 31 H » & 5 ME Uk 3k TH 28 °F (8 B H: B 1 (8 AR T o & 5 8 B AR 95 A0 B &
B T o M R W B> I R L B8 2R AR A e

A AR T RE R A U A B i ME R SR O SR RT AT M0 AL U7 ik HOEOR 3 E E W) P RS RN TR
0 TE 3 A A ) s 1R o TEND B 1R R Y R 368 A W ] 85 A AL & L nz WA AL 2
MERSGFEEER BREERETMEU R AREZBEEF &G B RCGRIEZ 80N E
BIACT N R ZE A AT MEvEE R - AEEC Sk ZERNE flmHmE &S EREKZ
B A A AR A d RO B R R R G AR B R AR TR RO A D A Bh W RERE L 5 R R o R
ot B BB R E A RO R HOA BE A 2 B 2 AT 2 B o IR20194F K
20184F 12 H 31 H » 7 4% [ 3If 8 355 A AT {7 1K 410 & A 2 5% 25 B Wi MR i 2 4R A -

30 H A
30 H £180 H 1N
HBHI80H E14F A
A AR B 24 N

B i 2 A

B 5y ME Wi T f8 R A T

i 4 H)
98016 48 A

AR

2019 4
12H31H
W E

M 15 R

0.08 %
0.17 %
22.77%
77.47 %
100.0%

2018 4
12H31H
W fE e

i 18 R

0.11%
0.22%
28.31%
83.60%
100.00%

BE12H3H ILFE

2019 4 2018 4F
ANR¥TIT AR¥FFIL
(453) (207)

(504) (246)

(957) (453)

— 19—



T AE Bk I K I fth R W Sk A

AT BOA
— [ R 7 A EK
— b B
—TH A B A B
— TH A 3 {E B

FC At B i 3K IH
— 1% &
— [ fE B K
—AJ i [ 2 B
— I W B B K IH
—H Ath

At R ik JE B (R 456 M R B B 0 R

T 4 H)
B 3 I (88 )
A

i AR

W12H31H
2019 4 2018 4F
ANR¥FIX AR¥TIT
10,266 12,411
6,966 1,646
416 153
4,199 1,250
21,847 15,460
513 29
650 482
3,386 5,174
468 143,652
911 -
5,928 149,337
27,775 164,797
(209) (51)
27,566 164,746

BE1H3H L& E

2019 4F 2018 4F
ANR¥TIT ARB¥TIC
(51) (68)

(158) 17

(209) (51)

—-20 -



13

14

Joe A B it b i 1

AL A B R2018F 11 H 13 H 76 B 2 BE S 5 M s o7 o 5 5E M AL 72 B 81> 3% 2 AR £ 380,000
Wt > B % {E0.001 # T ©

OB AT K g e A R
W WoEm B Em
#H EE EAEEME BhwsE
Vo AR NR¥FL
20184 11 A 13 H (G M 8¢ 32 H #1) (8 7Fa) 1 0.001 0.001 -
BEAT W W (M AED) 69,999 69.999 61.333 163,681
A 20194 M 2018412 H31 H 70,000 70 61.33 163,681

(a)  JA20184F 11 H 13 H B #F K& ¥ 17 1/£0.001 % T 2 ik #y -

(b) b (B R20184F 11 H13H 17 2 & iy © iR 20184- 11 H 20 H 4 5% T B Fl o 2 2018 4F
RAOH > Rl EMARAA EHEAFRAE - RAEG— A RA A &EEARA
F) R A GBS K B AT 22 E fE E £ 50.525 5 T 2 50,525 B B £~ 22 fE (E 5 12.624 5 T 2
12,624 B B £y ~ %5 T {8 {H 55 5.45% J0 2 5,450 B B £ Je 52 T A8 (H £ 1.4% JC 2 1,400 A% %

i o

R20184F12H19H » ARAF LR EF B M AN A/FEHEE S LG AR 163,681,000
JC > #% AR TE K 70#E ot 2 2T M (H 2 [ R0 25 E BROABE O %R o IR R 20184 S AT & A
B #49,048,000 0T > B T A K % 114,632,000 JC 2 2019 4F Ui B -

B 5 K H b BE £ 5% JH
®12H31H

2019 4F 2018 4F
AR¥TFxX ARWFI
JEAT S = 2 ¥ 5 JE AT R IH 19,452 40,906
FE AT LA N 4 2 H Al RE A 3k IE 12,719 165,562
— B Bt o7 269 163,681
—5 = 12,450 1,881
& AT Bk B 3 & X AE F 13,546 12,181
JE &t Bl IH (15 Bl BR Ah) 1,098 3,510

46,815 222,159

R20194F 2018412 H31H > REBM T AE 5 K HAb A R E A 4 B -

21 =



15

BERANBHILEE

2019 4 2018 4F
ANR¥TIx AR¥FTFIL

il @sS - 105,000

HE2019F 12 H31 H IE4F B > AN 7 I 8 5 IR & IR AT AE ] B B (2018 4F « 4E) ©

B E20184F 12 A 31 H 1k 4F BF > 5 3 0t m) HE e B R & R A B A R 105,000,000 JC ©

22—



il 5N
FHEAEFZNE 2019412 31 H 1k 4 F IR A AF AT Kk E -

= 0 ) R R E R MR AR A 2L A R 105,000,000 JC - B £ 2018 4F
12H31H 1L FEr&ERKE A2 AN RK0.3550 J5 R 8 1% 4 2 770,000 it & I C
BEAT W Oy T AR 2 F1299,930,000 i & A Ak B AR 2 G w0 i% 45 Ky H 20184FE1 H 1 H
D AR (T - N 3 i

= AR - T N/ Il ol

B A B R 20194 12 H 31 H 1R 4F B > AR |l 19 I ok B> R 20204F1 H 16 H
(AP AR 2y & 2 By N a2 B £ Ak Bl 2 BRI > AS 2 &) R fE i 8~ 8 Bl 8 0] A
NAE bRk

A T = i

AAAZEEERERBE ETRUWE PN TR TN EERT
B 1) 7 1 5 R R SF R MR SO o B R SC AR B H AN AL R B R LG
<5 ] -

MR EER T ZF IR SCEBEA21G EREE BT E WG EA RS
A A E A — NS AR o SR> B AM G M I o> TR B R AT > M B
TG AT % W L o AR AR B R L 2R SR A
MANSRARN R ZBERBRR ~BERFAAEBRZRBE TN HE A gL
A2 BLA 52 [ 2 A 36 B € DL e B R L R - B R B AN 4 B d R
BV o Ty A R B R My R A AR R R SR  SE NI A A b A B R
A S o A IR AT W R AL AT S A B R RN S A R IR 2 R
i HE GRS B2 PN & B E R R R P A T 2R R A A A
w53 DA B R A R R ] it PR R

HE e Rk oK W8 & A BB P A L 4F
A AR T A BRI AR R OK E & R RSB B C At AR 4R B2 20194F 12 A 31 H Ik

R LS EENETABEAEEB EZ2009F12A31HILEEN GG EE A K
T EEA A T AR R KA BB EE AT A B B OR SR % E W R F 5 A MR

_23_



o N BB R B — 3o BB T K B & R R S OS8R 0 AT 1 T AR A R AR
MR 95 W & 5 Rl 2 & M8 A (CE W 2 5t 4E Il (Hong Kong Standards on Auditing) ~ (&
w5 2 %] Y& HI) (Hong Kong Standards on Review Engagements) 8k & #5 28 7 & HI|) (Hong
Kong Standards on Assurance Engagements) Il #i 17 [ 28 &8 3£ % > A I & S 8K 78 & 5t
MBI RSP EHEAEBF L EMETZ R -

ERZEBEGFRH
ANABEEZEGEHFHMAANABHE2019F12H31H IE4FE 2 E4-
B AR OK

A 25w B AR R &I i 20204F 6 H 5 H (R W 1) AR A W B AT o R 4R R | E
O R B R T B S A R o

Wi b o PRk py B P B R T M

By 08 AN | B R RS B R A AE R e Il R e b R R RE R s AR A iR 2020 4F
6 H2H (B =) £2020F6 H5H (E M 1) (B35 H B M K) &5 0F 38 K s F &
RL o A AT A S O B RO AR R e Il R e B AR BT B R SO R AH B
B 220 ZH h 20204F6 H 1 H (2 81 —) (F B ) N 4 00 B = 1+ 2 /i 38 [\ A 2 &) Y
FHERMOEBF ST EFTB P RETHRETLARA A DB > it & &
fF 2 KRERI1835E & F Hh L 17851712-1716 % »

B #®

AN 5N BRSCFE T A B4R Sb o S e B AT SR TR #E

N R K SN 8 AN AR 20206 H5H (A A7) E B A KR #E A
K&

EX 54 O EEG

[ B B A B o ANRILAB MDA 8 HE LESRAN

womE o AL R RS AR B B Ko EE A
B kR R R AT B R

AT 8RR R A R
[ = | i AREESR

_24



[ S ] J T3 A
[ 7t |

[ i

[

[E i 80

[ % 0k

[ e 7 A2 |
N

[ g 22 Fr |

k5 20203 H31H

AN ) B FME B A H
Tk E & T
B A R AT B I
JB B3 7% Wk 52 BT A Bl
Wi 22 BT d% Z5 b TR A
BEO0E R JR TR E A R A A R 19994E1 4 H
el = A /N N A I RN T D ol <l il
2
AN\ H M A 20194E 12 30 H (19 48 i &= 72
Rk E BN R
WA S A R A
K H#E H
W 452 B A PR 2 A

Ey
& 8w

WAL HH o B ir#EF G ER AL i B B R KL BT #E F
i3 B I R L T AT E L R AR T B AR A R R B G

_25_



